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Two items listed on balance sheet

Z. The following list of Balance sheet items are in random order for Alexander
Farms, Inc,, at September 30, 2015:

Land ' $490,000.00 | Fences and Gates $33,570.00

Barns and Sheds 578,300.00 | Irrigation System 520,125.00

Notes Payable | $330,000.00 | Cash $16,710.00

Accounts Receivables | $22,365.00| Livesstock $120,780.00

Citrus Trees ' 576,650.00 | Farm Machinery $42,970.00

Account payable . 577,095.00 | Retained Earnings [§

Property taxes Payable | $9,135.00 | Wages payable $5,820.00

Capital Stock i $290,000.00

Instructions

a. Prepare a balance sheet by using these items and computing the amount for
retained earnings.

b. Assume that on September 30, immediately after this balance sheet was

prepared, a tornado completely destroyed one of the barns. This barn had a
cost of $14,000 and was not insured against this type of disaster. Explain
what changes would be required in your September 30 balance sheet to
reflect the loss of this barn.
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What two criteria are used to explain the order to which line items are listed on the balance sheet. What items go on the balance sheet. What is balance sheet items. What are the two items listed on the balance sheet. Which of the items listed above appear on the balance sheet. How is inventory listed on the balance sheet.

They They are recorded on the asset side of the company's balance sheet.read more. #5 ¢AAA Prepaid Expense The prepaid expense consists of the expense that the company has already paid, but until now, services for that payment has not been received. Liabilities are shown before equity and are in decreasing order of liquidityThe presentation of
various assets in the balance sheet with the time it takes for each to be converted into cash is known as the order of liquidity. Marketable securities provide some amount of interest amount to the firm. Plant and machinery, land and buildings, furniture, computers, copyright, and vehicles are all examples.read more can be broadly classified into the
following: #6 ¢AAA Property, Plant, and Equipment These are the assets that are tangible in nature and relatively long-lived.A It is includes Buildings, land, hardware¢AAAs, Computers, etc. Shareholder¢AAAs Equity Shareholder¢AAAs Equity is the difference between the Firm¢AAAs Assets and liabilities. Examples of prepaid expenses can be

advancedPrepaid expense examples will provide an idea of the various payments made by the company in advance for those goods or services which will be procured in future. Long term Liabilities Long term liabilitiesLong Term Liabilities, also known as Non-Current Liabilities, refer to a Company¢AAAs financial obligations that are due for over a
year (from its operating cycle or the Balance Sheet Date). An Example of the intangible assetSome of the most common intangible assets are logos, self-developed software, customer data, franchise agreements, Newspaper Mastheads, license, royalty, Marketing Rights, Import Quotas, Servicing Rights etc.read more is the firm¢AAAs intellectual
property, such as a patent or any software. Fixed AssetsFixed assets are assets that are held for the long term and are not expected to be converted into cash in a short period of time. Cash is considered a most liquid asset, followed by equivalent, negotiable securities, credits, inventories, non-current investments, loans and advances, fixed capital. To
learn more. # 14 A ¢ 4 € 4 € cePropered capital poured capital is the value of the shares that the company has created issued actions to its shareholders. From net income, the company has 2 options or to pay dividend dividends refer to the part of corporate profits paid to shareholders as gratitude for investment in capital & A 4 € Read more or
conservable to invest in some projects. It is based on the accounting equation according to which the sum of the total passivities and the capital of the owner is equivalent to the total activity of the company. Norma, the activities are indicated on the left side in decreasing order of liquidity. This can be quarterly, semi-annual or annual, depending on
the period for which you want to create the budget to be presented to investors so that they can monitor and compare the overall performance of the company. Read more or usually in 1 year. They are acquired so that they can generate cash flow flows is the cash amount or cash equivalent generated and consumed by a company in a given period.
Further information that is below 15 main budget items List in the balance sheet status is one of the financial statements of a company that presents the net assets, the passivities and the activity of the company at a given time. Long-term or long-lasting goods are considered, as they are used by the company for over a year. # 10 A ¢ & € "short-term
debt expiring less than 1 year falls into this category. It is a residual residual value is the estimated waste value of good at the end of leasing or useful life, also known as a rescue value. # 11 A ¢ 4 € 4 € "current part of long term debt when take long term loans like bonds, then they will have to pay interest or coupon payment for that loan every year.
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otibed li ,enimret ognul a otibed li emoc Ativissap eL ;inoizazzilibommi e etagaperp eseps ,itnemitsevni , Atilibatnoc ,oiratnevni ,itnatnoc emoc esrosir onodulcni oicnalib li ottut ni itneserp etnemlareneg onos ehc ilocitra ilG .itangesnoc eresse arocna onoved ehc izivres o ineb rep aserpmi'llad otuvecir otapicitna otnemagap li "A etartne elled etartne el
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,ilibom ,icifide e onerreT Followed a"—” and EquivalenciesCash and cash equivalents are assets that are short term and highly liquid investments that can be easily converted to cash and have a low price risk Cash and paper money, U.S. Treasuries, undeposited receipts, and money-market funds are his examples. #3 Credits Account Laamount due to
A his clients. Usually it is salaries payable, accrued expenses, short-term loans, etc.Read moreA!Liability Long Term ShareholdersA + Equity The net worth of shareholder A" laresidual interest of the shareholders in the company and is calculated as the difference between Activity and Liabilities. The balance sheet” also piA! subject to accounting
adjustments (or we can say that manipulations), so we should also carefully read the more page notes in the company reports to find out how the numbers are entered in the accounts. Bonds are the longest-term debt!, such as 30 years, during which company issues bond to lenders and then makes coupon payments each period as indicated in bond
structure. This amount, which must be paid in one year, will be under Liabilities Current. In a typical budget, the Activities Current assets are put before fixed assets. Cash equivalentsCash equivalents are highly liquid investments with a duration of three months or less, available without restrictions for immediate or immediate . This A is also
known as budgetary and forms the basis of the double-entry accounting system. Here we discuss list first 15 budget items with practical examples and explanations. A sale of shares which an issuer sells directly to investor not a sale of shares on the secondary market between investors. Some of these include prepaid rent, prepaid salary, and
prepaid insurance.Read all insurance policy prepayment or prepaid salary to company' employees. #8 A¢ A¥ Account Payable Account A” una )...()...( =A ¢A 9# .edneiza ellad esseme inoizagilbbo e enimret ognul a otibed onodnerpmoc enimret ognul a Ativissap eL enimret ognul a otibeD —A ¢A 31# .ituvecir izivres e ineb i rep erotinrof ous la eragap
eved adneizaal ehc avitarepo Revenue If the revenue has been generated and the services still services/goods have to be delivered, then A is booked under unearned revenue. It is a prerequisite for analyzing strength, profitability and scope of the business. Activity intangible # 7 A¢ & & Intangible assets are assets that cannot be physically viewed or
touched. The liabilities and fairness are shown on the right side. A recorded on the liability side of the company's balance sheet as a responsibility not current. Read more! (passivity long-term) The paid-in capital paid into the A" capital the amount of capital a receives from investors in exchange for the security sold in the primary market,
including common or preferred shares. A the profit that a company it gets when it first issues the stock in the open market. Read more!~ the difference between the value at which the it sells at par value to shareholders. Liabilities Current liabilities current” an obligation on the company, which must be paid in a given accounting partnership period,
relates to the period in which all financial transactions and financial statements are prepared. Must be due for the given period or in a year. Shown as part of owner's equity on the liability side of the company's balance sheet. Laws of More! (Shareholders) Low assets are based on the accounting fundamental riding equation A~ the accounting
principle that the total assets of a business are equivalent to the sum of its liabilities and owner's capital. Preferred shareholders have preferential rights to the assets for the company before the common shareholders. The retained gain™ the difference between net income and dividends paid. It calculated by subtracting retained earnings from total
equity. Read Quota More and more favorite is a quota that enjoys the priority in receiving dividends compared to common stocks. You more about accounting from the following articles A @ AA Long-term debt can be taken from many sources such as banks and will be a different type of interest and reimbursement structure. Shares can be of 2 types
Ordinary Shares Ordinary shares are the number of shares in a corporation and are in the balance sheet. The companies can purchase assets in cash; thisAA” why they are known as A @ AAUsing Cash.A @ AA The Activities Current is activity expected to be realized in cash or sold to customers in a given operating cycleThe operating cycle of a
company, also known as a cash cycle, A" an activity relationship This measures the average time it takes to convert the company's stock into cash.read more! or a year. The cost of individual assets is also amortized over the years. Their paid-up capitalThe paid-up capital or surplus capital” the surplus capital of the company received over the nominal
value of the shares from investors during an IPO. Moreover, preferred shareholders do not generally have voting rights. In IBM, the following are the entries under Activity current: Fixed assets such as property, plant and equipment fall into this category. Stocks have a very negligible nominal value. Additional Information (Assets)Payable Accounts
Payable Accounts” The amount a company owes its suppliers or suppliers for the purchase of products or services. As shown in IBMA @ AsAs Financial Statements, the main components of the Financial Statements are as follows:- Assets currentActivities current refers to those activities which can be efficiently used for commercial transactions, sold
for immediate cash or liquidated within a year. Learn more! (Activity Current)Inventory (Asset current expenditure)Prepaid expenditurePrepaid expenditure is For which the company has paid in advance in an accounting period, but which were not used in the same accounting period and must still be recorded in the accounting books of the
company. To learn more (current activities) property, plant, plant, itsiverp itnemagap ied oicnalib lus itnerroc Ativitta emoc itacifissalc onoS . Ateicos anu id oicnalib lus itnerroc Ativitta emoc itacifissalc onos e etnemadipar itnatnoc ni ititrevnoc eresse onossop ehc idiuqil ivitta onos ilibaicremmoc ilotiT id ilaicremmoc ilotit ied ilotit I )itnerroc
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id iggeL .ilautta Ativitta eus el odnazzilitu o Ateicos alled assac id issulf i odnazzilitu onna omissorp li ortne itagap eresse onoved otnauq ni enimret ognul a otibed lad itarapes onos e ,oicnalib led atad allad onna omissorp li ortne elibagap “A ) DTLPC( enimret ognul a enimret ognul a otibed id otibed id enoizrop alled etnerroc enoizroP )itnerroc
Ativissap( enimret everb a otibeD )itnerroc Ativissap( 'Aip iggeL .arutuf atad anu ni Areglovs is ehc ecrem alled angesnoc al rep otuvecir otropmi'l ednerpmoc ,elorap ertla nl . AteicoS alled irotitsevni ilga inoizubirtsid ertla elled o odnedivid led enoizubirtsid alled enoizaloger al opod atad alla onif Ateicos allad itangadaug ivitalumuc ingadaug emoc
itinifed onos itangadaug itangadaug ingadaug I )itsinoizA( *Aip id enrepas reP .!Aip id iggeL .enoizadiugil alled otnemom la inumoc itsinoiza ilged inoiza elled amirp etaciracs onos inoizamreffa orol el ,aivattuT .onna 1 ertlo id ativ anu odneva onnats Ativitta etseuQ .itunettart ilitU e elaicos elatipac ad etnemlapicnirp otiutitsoc “A itsinoizA .cce
esihcnarf e thgirypoc ,itteverb ,otnemaivva emoc ,elraccot elibissop “A non , Aoic ,acisif aznetsise'nu onnah non ehc ilibacifitnedi Ativitta el onos ilibacifitnedi Ativitta el onos ilairetammi Ativitta id Ativitta eL. )INOISSEFORP ATIVITTA( ERUTAZZERTTA .itsinoiza .itsinoiza ious ia Aip 1ggeL atsop31d ‘A Ativitta'l odnauq enif alla erenetto id attepsa is
o Arretto oirateirporp li ehc erolav id Atitnauq al atneserppaR .onna nu For many years in the future. A € This A ™ is undergoing current activities. # 2 A ¢ 4 € 4 € "negotiable titles negotiable securities are activities that can be converted into cash in 1 year and are easily available. # 4 A ¢ 4 € 4 € "stocks are assets that an entrepreneur and will sell
in the future. Recommended items This article is a guide to budget items. To learn more we mean the passivities of which the company owned and which is not required to pay below a year. The company should sell its stocks in the near future. # 15 A ¢ & € 4 € ceFelpens not distributed unloaded useful is the amount that derives from the internal
profit of the company. The equity statement of shareholders in the financial statements describes in detail the change in the value of the shareholder's shareholders' equity from the beginning at the end of an accounting period.Fore information Activities current activities are the resources that are cash or can be converted into cash by sale . sale.
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